
Questions from March 9th Town Hall Meeting 
 

1. Please investigate the possibility of forming an HOA again. An HOA requires that 
every property owner in our community agree to have the same CC&R’s. It has 
been demonstrated numerous times that there are several owners who will never 
voluntarily agree to CC&R’s on their property. 

 
2. Are shareholders liable in a lawsuit of SPS? No. The main purpose of 

incorporating (forming a corporation, such as SPS is) is to protect individual 
shareholders from lawsuits. The corporation can be sued, and its board members 
may be sued if they knowingly engage in illegal practices. 

 
3. Does CA 845 apply to everyone? Yes, it applies to everyone who owns property 

within the subdivision – undeveloped and developed lots alike. 
 
4. Why don’t you just sell off the timberland and leave the rest of the Park as-is? 

Unfortunately, this is not really feasible. The parcels of timber property are 
intertwined with the roads, meadows and community spaces, and to break them 
apart would be VERY costly and may take years to accomplish. 

 
5. Can we have hard copies of the costs for the next meeting? Done! 
 
6. What is the cost to pre-pay the loan? We believe it would be less than $3500. 
 
7. Who would have to help repay the loan? Repayment of the loan will be to the 

benefit of all property owners. We hope that all property owners will see the value in 
helping to repay the loan. 

 
8. Would the loan holder waive the prepayment penalty? Have not inquired officially, 

but in conversation they were unwilling. 
 
9. Is there a separate account for shareholders’ “profit?” No, to date any extra 

funds have been dedicated to reserve funds to deal with unanticipated expenses. 
 
10. Is there a Tuolumne County Land Trust? Yes. This is an interesting but complex 

idea, and we need to research it further. We can find out more about this at any time 
in the future. 

 
11. Would helping to pay off the loan entitle me to a refund when we timber 

again? All shareholders will be invited to provide input on use or distribution of any 
timber funds. 

 
12. Without internet access, how can I view your financials and budget? A hard 

copy of past budgets and end-of-year financial statements can be requested by 
shareholders by calling the hotline number. For non-shareholders, copies are 
available at a cost of $10 per past year to cover printing and handling. The coming 
year’s budget will be provided at the Annual Meeting on May 26th. 

 
13. Our property has multiple owners. Can we each buy a share? No. SPS offers 

only one share per lot, and that policy will continue.  


